


DOCUMENT

ONEPOINT COMMUNICATIONS CORP.
WARRANT PURCHASE AGREEMENT

Dated as of October 10, 2000

In consideration of the premises and of the mutual covenants, conditions and
agreements herein contained, the parties hereto, each intending to be legally bound hereby, agree
as follows:

ARTICLE I
PURCHASE AND SALE OF WARRANT

1.1 Authorization of Warrant. OnePoint Communications Corp., a Delaware
corporation (the “Company”’), has authorized the issuance and sale to Verizon Investments, Inc.,
a Delaware corporation (the “Investor”), of a Common Stock Purchase Warrant (the “Warrant™)
to purchase 17,850 shares of Common Stock, par value $0.01 per share, of the Company. The
Warrant shall be in the form attached hereto as Exhibit A.

1.2 Purchase and Sale. The Company agrees to issue and sell to the Investor,
and, in reliance upon the representations and warranties of the Company contained in this
Agreement and on the terms and conditions contained in this Agreement, the Investor agrees to
purchase from the Company, the Warrant. The purchase price for the Warrant will be
$2,500,000.00, payable in immediately available funds (the “Purchase Price”).

1.3 Closing. The closing for the purchase and sale of the Warrant (the “Closing”)
shall take place concurrently with the execution hereof. The Closing shall be deemed effective
on the satisfaction of the following conditions: (a) execution and delivery of this Agreement, (b)
execution and delivery of the Warrant and (c) wire transfer of immediately available funds of the
Purchase Price, evidenced by a receipt.

1.4 Warrant Shares. The shares of the Common Stock of the Company issuable
upon exercise of the Warrant shall be referred to herein as the “Warrant Shares.”

ARTICLE I
REPRESENTATIONS AND WARRANTIES OF THE COMPANY

In order to induce the Investor to enter into this Agreement and to purchase the
Warrant, the Company hereby represents and warrants to the Investor that as of the Closing:

2.1 Authorization. The Company has all necessary corporate power to enter into
this Agreement, to issue and deliver the Warrant hereunder, and to carry out all of the
transactions contemplated hereby, including the issuance of the Warrant Shares upon exercise of
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the Warrant. The execution, delivery and performance by the Company of this Agreement, and
the issuance and delivery of the Warrant and the Warrant Shares, have been duly authorized by
all necessary corporate action on the part of the Company, and no consent, approval, license or
authorization of, or designation, declaration or filing with, any court or governmental authority is
or will be required on the part of the Company prior to the valid execution and delivery by the
Company of this Agreement or the issuance and delivery of the Warrant or the Warrant Shares or
in connection with the consummation of any of the transactions contemplated in this Agreement.
The issuance, sale and delivery of the Warrant and the Warrant Shares on the terms and under
the circumstances contemplated by this Agreement are and will be exempt from the registration
provisions of the Securities Act of 1933, as amended (the “Act”). This Agreement, when
executed and delivered, will be a valid and binding obligation of the Company and will be
enforceable against the Company in accordance with its terms, subject, to bankruptcy,
insolvency, reorganization, fraudulent conveyance and other laws of general applicability
relating to or affecting creditors’ rights and to general equitable principles. Neither this
Agreement, the issuance and delivery of the Warrant contemplated hereby, the issuance of the
Warrant Shares upon exercise of the Warrant, nor any other agreement or instrument executed in
connection herewith is subject to any preemptive rights, rights of first refusal or any similar
rights which have not been waived.

2.2 Authorized and Outstanding Stock. The authorized capital stock of the
Company consists of 35,000 shares of Preferred Stock, par value $1.00 per share (the "Preferred
Stock") and 2,000,000 shares of Common Stock, of which 35,000 shares and 1,140,770 shares,
respectively, are validly issued and outstanding on the date hereof. All issued and outstanding
shares of capital stock of the Company are fully paid and nonassessable. Except as disclosed in
that certain Definitive Merger Agreement dated as of August 4, 2000 (the “Merger Agreement”)
by and among Bell Atlantic Corporation d/b/a Verizon Communications, Sphere Merger Corp.,
OnePoint Communications Corp., Ventures In Communications II, L.L.C. and Vencom, L.L.C.,
there are no outstanding warrants, options, commitments, preemptive rights, right to acquire or
purchase, conversion rights or demands of any character relating to the capital stock or other
securities of the Company.

2.3 Compliance with Other Instruments. Neither the execution, delivery and
performance of this Agreement nor the issuance and delivery of the Warrant or the Warrant
Shares will result in any violation of or conflict with or constitute a default, in any respect, under
any term of the charter documents or By-Laws of the Company, or of any material agreement,
instrument, judgment, order, rule, statute, decree or governmental regulation applicable to the
Company.

2.4 Compliance with Merger Agreement. The representations and warranties of
the Company set forth in the Merger Agreement are true and correct in all material respects
(except for such representations and warranties which are qualified by their terms by a reference
to materiality, which representations and warranties as so qualified shall be true in all respects) as
of the date of hereof Agreement. The Company has performed in all respects all obligations and
covenants required to be performed by it under the Merger Agreement as of the date hereof.



ARTICLE 1II
COVENANTS OF THE COMPANY

Without limiting any other covenants and provisions hereof, the Company
covenants and agrees that:

3.1 Fulfillment of Obligations. The Company will comply with all terms,
conditions, covenants and agreements set forth in the Merger Agreement.

3.2 Registration Rights.

(a) If, at any time after the Exercise Date (as defined in the Warrant),
the Company determines to file with the Securities and Exchange Commission (the “SEC”) a
registration statement covering any shares of Common Stock of the Company to be issued or
sold by any stockholder of the Company, the Company shall, prior to the filing of such proposed
registration statement, notify Investor in writing of the proposed registration statement, such
notification to describe in detail the proposed registration (including those jurisdictions where
registration is required under federal and/or state securities laws). If Investor requests the
Company in writing, within 10 days of the receipt of such notification from the Company, to
include in such registration statement any Common Stock held by Investor or any affiliate of
Investor (“Investor Common Stock™), then, subject to the remaining provisions hereof, the
Company will use its best efforts to include those shares of Investor Common Stock in the
registration statement and to have the registration statement declared effective. Investor’s
request shall specify the number of shares of Investor Common Stock intended to be offered and
sold by Investor, shall express Investor’s present intent to offer such shares of Investor Common
Stock for distribution, shall describe the nature or method of the proposed offer and sale thereof
and shall contain the undertaking of Investor to provide all such information and materials and
take all such action as may be requested in order to permit the Company to comply with all
applicable requirements of the SEC and to obtain acceleration of the effective date of such
registration statement. The Company, at its sole option, may elect not to proceed with the
registration statement which is the subject of such notice.

(b) The obligation of the Company to use its best efforts to cause shares
of Investor Common Stock to be registered under the Securities Act of 1933, as amended (the
“Act”) pursuant to Section 3.2(a) above are subject to each of the following limitations,
conditions and qualifications:

(i)  The Company shall be entitled to reduce the shares of
Common Stock to be included in such registration if the managing underwriters of a proposed
public offering of the Company’s securities advises the Company in writing, that, in its opinion,
inclusion of all of Investor’s requested shares of Investor Common Stock would materially and
adversely affect the public offering of securities being sold by the Company and timely notice of
such determination is given to Investor. If the number of Investor’s shares of Investor Common



Stock are reduced as provided above, such number will only be reduced on a proportionate basis
with all selling stockholders of the Company.

(i)  The Company shall use its reasonable best efforts to cause
the registration statement to remain current (including the filing of necessary supplements or
post-effective amendments) during the period commencing on the initial effective date of such
registration statement and ending on the date on which such registration statement shall have
remained effective for 120 days.

(iii)  The Company will furnish to Investor such number of
copies of any prospectus (including any preliminary or summary prospectus) as Investor may
reasonably request in order to effect the offering and sale of the Shares to be offered and sold by
Investor, but only while the Company is required under the provisions hereof to cause the
registration statement to remain current.

(iv) The Company’s obligations to use its best efforts to effect
registration of shares of Investor Common Stock shall include such qualification under
applicable blue sky or other state securities laws as may be necessary to enable the Investor on
whose behalf such registration is to be effected to offer and sell the shares of Investor Common
Stock which are the subject matter of its request; provided, however, that the Company shall not
be obligated to qualify as a foreign corporation to do business under the laws of any jurisdiction
in which it is not then qualified or to file any general consent to service of process.

v) All expenses incurred in connection with any registration or
qualification pursuant to Section 3.2(a) above, including, without limitation, all SEC reglstratlon
fees, blue sky filing fees, printing expenses (excluding the printing of any agreements,
memoranda or other documents pertaining solely to the sale of shares of Investor Common
Stock) and fees and disbursements of experts used by the Company in connection with such
registration, shall, subject to requirements of any applicable regulatory agency, be bome by the
Company. Investor shall bear the fees and disbursements of Investor’s own legal counsel,
underwriting or brokerage discounts and commissions, and transfer taxes, on the sale of shares of
Investor Common Stock.

(vi)  The Company may require, as a condition to fulfilling its
obligations under the registration provisions of Section 5.3 of this Agreement, receipt of
executed customary indemnification agreements in form satisfactory to the Company from
Investor, and the Investor may require, as a condition to fulfilling their obligations under the
registration provisions of Section 3.2(a) of this Agreement, receipt of executed customary
indemnification agreements from the Company in form satisfactory to Investor.

(b) Investor shall furnish the Company such information regarding
Investor and the distribution proposed by Investor as the Company may request.



(c) The right to cause the Company to register securities granted under
Section 3.2(a) is not assignable by Investor in connection with any transfer or assignment or
otherwise, except to any affiliate of Investor.

(d) Investor agrees that it will enter into a “lock-up” agreement with
respect to Company securities owned by it if required by the underwriters managing an
underwritten offering of the Company’s securities. Such agreement will require that Investor
will not sell, make any short sale of, loan, grant any option for the purchase of, or otherwise
dispose of Company securities (other than those included in the registration) without the prior
written consent of the Company or such underwriters, as the case may be, for such period of time
(not to exceed 180 days) from the effective date of such registration as may be requested by the
underwriters.

(e) The rights granted Investor under this Article 3.2 shall terminate with
respect to any shares of Investor Common Stock that are sold to or through a broker or dealer or
underwriter in a public distribution or a public securities transaction so that all transfer
restrictions and restrictive legends with respect thereto are or may be removed upon the
consummation of such sale.

3.3 Co-Sale Rights. In the event that the Company intends to enter into a
merger, consolidation or any change of control transaction in which at least 50% of the voting
power of the capital stock of the Company will be transferred, the Company will include all
shares of capital stock owned by Investor or any of Investor’s affiliates in such transaction. In
the event that one or more of the stockholders of the Company intends to sell a block of shares
that comprise at least 50% of the voting power of the capital stock of the Company, the
Company will use its best efforts to cause all shares of capital stock owned by Investor or any of
Investor’s affiliates to be included ratably in such transaction.

3.4 Put Right. On or after the Exercise Date and in the event that the Warrant
has not expired under the terms thereof, Investor shall have the right to cause the Company or
any affiliate of the Company to redeem the Warrant or Warrant Shares at a price equal to the
Purchase Price. Investor may exercise this right by providing the Company with 30 days prior
written notice. In the event that Investor exercises this right, the repurchase of the Warrant or the
Warrant Shares, as the case may be, shall be consummated within 45 calendar days of the date of
such notice. Notwithstanding the foregoing, the Company shall not be required to purchase the
Warrant or Warrant Shares if such purchase by the Company would cause an Event of Default to
occur under that certain Indenture dated May 21, 1998 by and among the Company, certain of its
Subsidiaries and Harris Trust and Savings Bank; provided, however, that if Company has
otherwise granted or hereafter grants to any person or entity any put rights or other similar rights
relating to redemption of capital stock of the Company or warrants, options or other rights to
purchase or receive capital stock of the Company that are exercisable without such restrictions,
or if the Company redeems or otherwise purchases capital stock of the Company from any party,
then the Company will promptly notify Investor, and the restrictions set forth in this sentence
shall be deemed automatically to be cancelled and terminated.



ARTICLE 1V
INVESTMENT REPRESENTATIONS

4.1 Representations and Warranties of the Investor. In order to induce the
Company to enter into this Agreement and to sell the Warrant, the Investor represents and
warrants that the Investor is aware that neither the Warrant nor the Warrant Shares have been
registered under the Act or under any state securities or “blue sky” laws, and, as a result thereof,
are subject to substantial restrictions on transfer. The Investor acknowledges that the Warrant
and the Warrant Shares must be held indefinitely unless subsequently registered under the Act
and any applicable state securities or “blue sky” laws or exemptions from registration under such
Act and such laws are available.

4.2 Legends. Each certificate representing the Warrant Shares and the Warrant
shall bear substantially the following legend evidencing such restriction on transfer:

THE WARRANT [SHARES REPRESENTED BY THIS CERTIFICATE] HAS
NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS
AMENDED, OR THE SECURITIES LAWS OF ANY STATE. THE
WARRANT [SHARES] MAY NOT BE TRANSFERRED OR SOLD IN THE
ABSENCE OF SUCH REGISTRATION OR AN EXEMPTION THEREFROM
UNDER SUCH ACT AND SUCH LAWS.

ARTICLE V
MISCELLANEOUS

5.1 Governing Law. This Agreement shall be deemed a contract made under the
laws of the State of Delaware and, together with the rights and obligations of the parties
hereunder, shall be construed under and governed by the laws of such State applicable to -
contracts wholly performed in such jurisdiction.

5.2 Notices. All notices, requests, consents and demands shall be in wnting and
shall be sent by overnight mail or by telecopy to the Company and to the Investor at the address
of each party set forth below or to such other address as may be furnished in writing by such
party to the other parties hereto and shall be deemed given as of the next business day following
the date on which such item is sent:

(a)  Ifto the Company:

OnePoint Communications Corp.
Two Conway Park

150 Field Drive

Suite 300

Lake Forest, IL. 60045

-6-



Attn: Stephen W. Kelley, Esquire
Telephone: (847) 582-8800
Facsimile: (847) 582-8801

(b) If to any of the Investor:

Verizon Investments, Inc.
1717 Arch Street
Philadelphia, PA 19103
Attn: Philip R. Marx, Esq.
Telephone: (215) 963-6666
Facsimile: (215)963-9195

5.3 Severability. The provisions of this Agreement are severable and the
invalidity of any provision shall not affect the validity of any other provision.

5.4 Entire Agreement, Successor and Assigns; Amendments and Waivers. This
Agreement and the other documents delivered pursuant hereto constitute the full and entire
understanding and agreement between the parties with regard to the subjects hereof and thereof,
and supersede all prior agreements, understandings, inducements or conditions, express or
implied, oral or written. The express terms hereof control and supersede any course of
performance and/or usage of trade inconsistent with any of the terms hereof. This Agreement
shall be binding upon and inure to the benefit of the parties hereto and their respective successors
and assigns; provided that the Company may not assign any of its obligations hereunder. No
amendment to this Agreement shall be valid unless signed by the parties hereto and no waiver
shall be valid unless in writing and signed by the party to be charged. No delay or failure to
enforce any right, remedy, power or privilege hereunder shall act as a waiver thereof.
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Exhibit A

THIS WARRANT HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933
OR THE SECURITIES LAWS OF ANY STATE AND MAY NOT BE SOLD OR
TRANSFERRED IN THE ABSENCE OF SUCH REGISTRATION OR AN EXEMPTION
THEREFROM.

ONEPOINT COMMUNICATIONS CORP.
COMMON STOCK PURCHASE WARRANT

Certificate Evidencing Right to Purchase
Common Stock

This is to certify that Verizon Investments, Inc., a Delaware corporation (the
"Investor"), or its successors or assigns, is entitled to purchase from OnePoint Communications
Corp., a Delaware corporation (the "Company"), at any time or from time to time on or after the
Exercise Date (as defined below) and, up to and including the Expiration Date (as defined below)
up to 17,850 shares of Common Stock, par value $0.01 per share (the "Common Stock"), of the
Company, subject to adjustment as herein provided (as so adjusted from time to time, the
"Warrant Shares"). The exercise price per Warrant Share shall be equal to $0.01 per share,
subject to adjustment as herein provided (as so adjusted from time to time, the "Exercise Price").
This Warrant is issued pursuant to the Warrant Purchase Agreement dated of even date herewith
(the "Agreement") between the Company and the Investor and all rights of the holder of this
Warrant certificate and the Warrant Shares (the "Holder") are subject to the terms and provisions
of such Agreement, copies of which are available for inspection at the principal office of the
Company. The terms of this Warrant include the foregoing provisions of this paragraph as well
as the Articles hereafter set forth.

ARTICLE I
CONDITIONS TO EXERCISE OF WARRANT

This Warrant shall be exercisable at any time on or after the date on which that
certain Definitive Merger Agreement dated August 4, 2000 (the “Merger Agreement”) by and
among Bell Atlantic Corporation d/b/a Verizon Communications, Sphere Merger Corp., the
Company, Ventures In Communications II, L.L.C. and Vencom, L.L.C. is terminated pursuant to
the terms thereof (the “Exercise Date™).

ARTICLE II
EXPIRATION
Subject to the last sentence of this Article II this Warrant shall expire and shall no

longer be exe.rcisabha on the earliest to occur of the following (the “Expiration Date™): (i)
5:00 p.m. Philadelphia, Pennsylvania time on the tenth (10th) anniversary of the date hereof;, (ii)
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the consummation of the merger contemplated in the Merger Agreement, (iii) the effectiveness of
a registration statement with respect to a public offering of the Common Stock of the Company
under the Securnities Act of 1933; (iv) the consummation of a consolidation or merger of the
Company with or into another corporation or entity, or (v) the consumamation of any sale or
transfer to another corporation or entity of the property of the Company as an entirety or
substantially as an entirety or. Each of the events referenced in the preceding clauses (iii), (iv)
and (v) is hereinafter referred to as an “Expiration Event.” This Warrant shall not expire upon
the occurrence of an Expiration Event unless the Company has provided to the Holder at least 30
days prior notice (such notice to be given in accordance with Section 5.2 of the Agreement) of
such Expiration Event so that the Holder may exercise this Warrant prior to such Expiration
Event if the Holder so elects.

ARTICLE III
EXERCISE OF WARRANT

After the Exercise Date and prior to the Expiration Date, this Warrant may be
exercised, 1n whole or in part, at any time or from time to time. To exercise this Warrant in
whole or in part, the Holder shall deliver to the Company: (a) a written notice of such Holder's
election to exercise this Warrant, which shall be duly executed by the Holder or its duly
authorized agent or attorney and (b) this Warrant. The Exercise Notice will provide whether the
Holder intends to pay the Exercise Price in cash by delivering a check to the order of the
Company in an amount equal to the Exercise Price or to effect a “Cashless Exercise” by
surrendering a number of Warrant Shares equal to the aggregate amount of the Exercise Price in
lieu of paying the Exercise Price in cash.

The Company shall, as promptly as practicable, and in any event within five (5)
business days after the Exercise Notice is received by the Company, execute and deliver or cause
to be executed and delivered, in accordance with such notice, a certificate or certificates
evidencing the aggregate number of Warrant Shares specified in such Exercise Notice. Such
certificate or certificates shall be deemed to have been issued, and such Holder or other person so
designated shall be deemed for all purposes to have become a holder of record of such shares, as
of the date the Exercise Notice is received by the Company. If this Warrant shall have been
exercised only in part, the Company shall, at the time of delivery of the certificate or certificates
evidencing the aggregate number of Warrant certificates specified in such notice, deliver to the
Holder a new Warrant evidencing the rights to purchase the remaining Warrant Shares called for
in this Warrant, which new Warrant shall in all other respects be identical to this Warrant. The
Company shall pay all expenses, taxes and other charges payable in connection with the
preparation, issuance and delivery of stock certificates and new warrants, except that if stock
certificates or new warrants shall be registered in a name or names other than the name of the
Holder, funds sufficient to pay all stock transfer taxes, if any, which shall be payable upon the
issuance of stock certificates or new warrants shall be paid by the Holder at the time of delivery



of the notice of exercise or promptly upon receipt of a written request of the Company for
payment.

ARTICLE IV
TRANSFER

Subject to (1) compliance with the Securities Act of 1933, as amended (the
"Securities Act") and (ii) approval of transfer by the Board of Directors of the Company, this
Warrant is transferable in whole or in part, at the offices of the Company by the Holder thereof,
in person or by duly authorized attorney, upon presentation of this Warrant certificate and
executed transfer instructions giving the name, address and taxpayer identification number of the
transferee. Each holder of this Warrant, by holding it, agrees that this Warrant, when endorsed in
blank, may be deemed negotiable, and that the Holder thereof, when the Warrant shall have been
so endorsed, may be treated by the Company and all other persons dealing with the Warrant as
the absolute owner thereof for any purpose and as the person entitled to exercise the rights
represented by the Warrant, or to the transfer thereof on the books of the Company, any notice to
the contrary notwithstanding.

ARTICLE V
ADJUSTMENT OF EXERCISE PRICE AND NUMBER OF WARRANT SHARES

The Exercise Price and the number and kind of securities purchasable upon the
exercise of this Warrant shall be subject to adjustment from time to time upon the happening of
certain events as follows:

5.1 Reclassification, Consolidation or Merger. In case of any reclassification or
change of outstanding securities of the class of securities which are issuable upon exercise of this
Warrant (other than a change in par value, or from par value to no par value, or from no par value
to par value or as a result of a subdivision or combination or an increase or decrease in the
number of such securities outstanding) the Company shall, without payment of any additional
consideration therefor, execute a new Warrant providing that the Holder of this Warrant shall
have the right to exercise such new warrants (upon terms not less favorable to the Holder than
those then applicable to this Warrant) and to receive upon such exercise, in lieu of each share of
Common Stock theretofore issuable upon exercise of this Warrant, the kind and amount of shares
of stock, other securities, money or property receivable upon such reclassification or change by
the holder of one share of Common Stock issuable upon exercise of this Warrant had the Warrant
been exercised immediately prior to such reclassification or change. Such new Warrant shall
provide for adjustments such as shall be as nearly equivalent as may be practicable to the
adjustments provided for in this Article V. The provisions of this Section 5.1 shall similarly
apply to successive reclassifications or changes.



5.2 Subdivision or Combination. If the Company at any time while this Warrant
remains outstanding and unexpired shall subdivide or combine its outstanding securities of the
class of securities which are issuable upon exercise of this Warrant, the Exercise Price shall be
proportionately reduced, in case of subdivision of such securities, as of the effective date of such
subdivision, or, if the Company shall take a record of holders of such securities for the purpose
of subdividing, as of such record date, whichever is earlier, or shall be proportionately increased,
in the case of combination of such securities, as of the effective date of such combination, or, if
the Company shall take a record of holders of such securities for the purpose of such
combination, as of such record date, whichever is earlier.

5.3 Stock Dividends. If the Company at any time while this Warrant is
outstanding and unexpired shall pay a dividend or make any other distribution on its Common
Stock payable in shares of its Common Stock, then the Exercise Price shall be adjusted, as of the
date the Company shall take a record of the holders of its Common Stock for the purpose of
receiving such dividend or other distribution (or if no record is taken, as at the date of such
payment or other distribution), to a price determined by multiplying the Exercise Price in effect
immediately prior to such payment or other distribution by a fraction the numerator of which
shall be the total number of shares of Common Stock outstanding immediately prior to such
dividend or distribution, and the denominator of which shall be the total number of shares of
Common Stock outstanding immediately after such dividend or distribution.

5.4 Liguidating Dividends, Etc. 1f the Company at any time while this Warrant
is outstanding and unexpired shall make a contribution of its assets to the holders of its Common
Stock as dividend or liquidation or by way of return of capital or other than as a dividend payable
out of earnings or surplus legally available for dividends under applicable law, the Holder of this
Warrant shall, upon its exercise, be entitled to receive, in addition to the number of Warrant
Shares then receivable thereupon, and without payment of any additional consideration therefor,
a sum equal to the amount of such assets as would have been payable to such Holder as owner of
that number of Warrant Shares receivable by exercise of this Warrant had such Holder been the
holder of record of such Warrant Shares on the record date for such distribution, and if no such
record is taken, as of the date of such distribution, and any appropriate provision therefor shall be
made a part of any such distribution.

5.5 Other Action Affecting Common Stock. In case after the date hereof the
Company shall taken any action affecting the Common Stock other than an action described in
any of the foregoing Sections 5.1 to 5.4 hereof, inclusive, which would have a materially
adverse effect on the rights of the holder of this Warrant, the Exercise Price then in effect shall be
adjusted in such manner and at such time as the Board of Directors on the advise of the

Company's independent public accountants may in good faith determine to be equitable in the
circumstances.

5.6 Notices. Whenever the Exercise Price shall be adjusted pursuant to this
Article V hereof, the Company shall promptly prepare a certificate signed by its President or a



Vice President and by its Treasurer or Assistant Treasurer or its Secretary or Assistant Secretary,
setting forth in reasonable detail the event requiring the adjustment, the amount of the
adjustment, the method by which such adjustment was calculated, and the Exercise Price and
number of shares of Common Stock purchasable at the Exercise Price after giving effect to such
adjustment, and shall promptly cause copies of such certificate to be mailed (by first class and
postage prepaid) to the registered Holder of this Warrant.

In the event the Company shall take any action which pursuant to this Article V
may result in an adjustment of the Exercise Price of the kind of securities purchasable at that
Exercise Price upon exercise of this Warrant, the Company will give to the registered Holder of
this Warrant written notice of such action fifteen (15) business days in advance of its effective
date in order to afford to such Holder an opportunity to exercise this Warrant and to purchase
shares of Common Stock of the Company prior to such action becoming effective.

5.7 Adjustment of Other Securities. In the event that at any time, as a result of
an adjustment made pursuant to this Article V, the Holder of this Warrant thereafter shall become
entitled to receive, upon exercise hereof, any securities other than shares of Common Stock,
thereafter the number of such other securities so receivable upon exercise hereof shall be subject
to adjustment from time to time in a manner and on terms as nearly equivalent as practicable to
the provisions in respect to the Common Stock contained above in this Article V and provisions
of this Article V with respect to the Common Stock shall apply on like terms to any such other
securities.

ARTICLE VI
FURTHER COVENANTS OF THE COMPANY

6.1 Warrant Shares. The Company covenants and agrees that the shares which
may be issued upon the exercise of this Warrant, will, upon issuance, be duly and validly issued,
fully paid and non-assessable and free from all taxes, liens and charges with respect to the
issuance thereof; and without limiting the generality of the foregoing, the Company covenants
and agrees that it will from time to time take all such action as may be required to assure that the
par value per share of the capital stock issued upon exercise of this Warrant is at all times equal
to or less than the effective Exercise Price. The Company further covenants and agrees that
during the period within which the rights represented by this Warrant may be exercised, (a) the
Company shall at all times have authorized, and reserved for the purpose of issue upon exercise
of the purchase rights evidenced by this Warrant, a sufficient number of shares of its capital stock
to provide for the exercise of the rights represented by this Warrant, and (b) the Company shall at
all times observe and comply with the covenants set forth in the Agreement.

6.2 Exchange of Warrant. Upon surrender for exchange or transfer of any
Warrant certificate, properly endorsed, to the Company, the Company at its expense will
promptly issue and deliver to or upon the order of the Holder thereof a new Warrant certificate or



certificates of like tenor, in the name of such Holder or as such Holder (upon payment by such
holder or any applicable transfer taxes) may direct, calling in the aggregate on the face or faces
thereof for the number of Warrant Shares called for on the face or faces of the Warrant certificate
or certificates so surrendered.

ARTICLE VII
MISCELLANEOUS

7.1 Terms Defined in Agreement. Capitalized terms used in this Warrant
certificate and not defined herein shall have the meanings assigned thereto in the Agreement
unless the context clearly indicates otherwise.

7.2 Amendments. This Warrant may not be modified, amended, altered or
supplemented, except upon the execution and delivery of a written agreement executed by the
Company and the Holder.

7.3 Governing Law. The Warrant shall be governed by and construed in
accordance with the substantive law of the State of Delaware without giving effect to the
principles of conflicts of law hereof. The section headings herein are for convenience only and
shall not affect the construction hereof.

7.4 Rights of Holder. Without limiting the foregoing or any remedies available
to the Holder, it is specifically acknowledged that the Holder would not have an adequate remedy
at law for any breach of the provisions of this Agreement and will be entitled to specific
performance of the obligations hereunder, and injunctive relief against actual or threatened
violations of the obligations of any person subject hereto.

IN WITNESS WHEREOF, the Company has caused this Warrant certificate be
executed on this 10th day of October, 2000 by proper corporate officer thereunto duly
authorized.

ONEPOINT COMMUNICATIONS CORP.

By:
Name:
Title:







THIS WARRANT HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933
OR THE SECURITIES LAWS OF ANY STATE AND MAY NOT BE SOLD OR
TRANSFERRED IN THE ABSENCE OF SUCH REGISTRATION OR AN EXEMPTION
THEREFROM.

ONEPOINT COMMUNICATIONS CORP.
COMMON STOCK PURCHASE WARRANT

Certificate Evidencing Right to Purchase
Common Stock

This is to certify that Verizon Investments, Inc., a Delaware corporation (the
"Investor"), or its successors or assigns, is entitled to purchase from OnePoint Communications
Corp., a Delaware corporation (the "Company"), at any time or from time to time on or after the
Exercise Date (as defined below) and, up to and including the Expiration Date (as defined below)
up to 17,850 shares of Common Stock, par value $0.01 per share (the "Common Stock"), of the
Company, subject to adjustment as herein provided (as so adjusted from time to time, the
"Warrant Shares"). The exercise price per Warrant Share shall be equal to $0.01 per share,
subject to adjustment as herein provided (as so adjusted from time to time, the "Exercise Price").
This Warrant is issued pursuant to the Warrant Purchase Agreement dated of even date herewith
(the "Agreement") between the Company and the Investor and all rights of the holder of this
Warrant certificate and the Warrant Shares (the "Holder") are subject to the terms and provisions
of such Agreement, copies of which are available for inspection at the principal office of the
Company. The terms of this Warrant include the foregoing provisions of this paragraph as well
as the Articles hereafter set forth.

ARTICLE 1
CONDITIONS TO EXERCISE OF WARRANT

This Warrant shall be exercisable at any time on or after the date on which that
certain Definitive Merger Agreement dated August 4, 2000 (the “Merger Agreement”) by and
among Bell Atlantic Corporation d/b/a Verizon Communications, Sphere Merger Corp., the
Company, Ventures In Communications II, L.L.C. and Vencom, L.L.C. is terminated pursuant to
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the terms thereof (the “Exercise Date”).
ARTICLE 11
EXPIRATION
Subject to the last sentence of this Article II this Warrant shall expire and shall no

longer be exgrcisable on the earliest to occur of the following (the “Expiration Date™): (i)
5:00 p.m. Philadelphia, Pennsylvania time on the tenth (10th) anniversary of the date hereof: (ii)

FRXUB-0052409.01-HLTHOMPS



the consummation of the merger contemplated in the Merger Agreement, (iii) the effectiveness of
a registration statement with respect to a public offering of the Common Stock of the Company
under the Securities Act of 1933; (iv) the consummation of a consolidation or merger of the
Company with or into another corporation or entity, or (v) the consummation of any sale or
transfer to another corporation or entity of the property of the Company as an entirety or
substantially as an entirety or. Each of the events referenced in the preceding clauses (iii), (iv)
and (v) is hereinafter referred to as an “Expiration Event.” This Warrant shall not expire upon
the occurrence of an Expiration Event unless the Company has provided to the Holder at least 30
days prior notice (such notice to be given in accordance with Section 5.2 of the Agreement) of
such Expiration Event so that the Holder may exercise this Warrant prior to such Expiration
Event if the Holder so elects.

ARTICLE III
EXERCISE OF WARRANT

After the Exercise Date and prior to the Expiration Date, this Warrant may be
exercised, in whole or in part, at any time or from time to time. To exercise this Warrant in
whole or in part, the Holder shall deliver to the Company: (a) a written notice of such Holder's
election to exercise this Warrant, which shall be duly executed by the Holder or its duly
authorized agent or attormey and (b) this Warrant. The Exercise Notice will provide whether the
Holder intends to pay the Exercise Price in cash by delivering a check to the order of the
Company in an amount equal to the Exercise Price or to effect a “Cashless Exercise™ by
surrendering a number of Warrant Shares equal to the aggregate amount of the Exercise Price in
lieu of paying the Exercise Price in cash.

The Company shall, as promptly as practicable, and in any event within five (5)
business days after the Exercise Notice is received by the Company, execute and deliver or cause
to be executed and delivered, in accordance with such notice, a certificate or certificates
evidencing the aggregate number of Warrant Shares specified in such Exercise Notice. Such
certificate or certificates shall be deemed to have been issued, and such Holder or other person so
designated shall be deemed for all purposes to have become a holder of record of such shares, as
of the date the Exercise Notice is received by the Company. If this Warrant shall have been
exercised only in part, the Company shall, at the time of delivery of the certificate or certificates
evidencing the aggregate number of Warrant certificates specified in such notice, deliver to the
Holder a new Warrant evidencing the rights to purchase the remaining Warrant Shares called for
in this Warrant, which new Warrant shall in all other respects be identical to this Warrant. The
Company shall pay all expenses, taxes and other charges payable in connection with the
preparation, issuance and delivery of stock certificates and new warrants, except that if stock
certificates or new warrants shall be registered in a name or names other than the name of the
Holder, funds sufficient to pay all stock transfer taxes, if any, which shall be payable upon the
issuance of stock certificates or new warrants shall be paid by the Holder at the time of delivery



of the notice of exercise or promptly upon receipt of a written request of the Company for
payment.

ARTICLE IV
TRANSFER

Subject to (i) compliance with the Securities Act of 1933, as amended (the
"Securities Act") and (i1) approval of transfer by the Board of Directors of the Company, this
Warrant is transferable in whole or in part, at the offices of the Company by the Holder thereof,
in person or by duly authorized attorney, upon presentation of this Warrant certificate and
executed transfer instructions giving the name, address and taxpayer identification number of the
transferee. Each holder of this Warrant, by holding it, agrees that this Warrant, when endorsed in
blank, may be deemed negotiable, and that the Holder thereof, when the Warrant shall have been
so endorsed, may be treated by the Company and all other persons dealing with the Warrant as
the absolute owner thereof for any purpose and as the person entitled to exercise the rights
represented by the Warrant, or to the transfer thereof on the books of the Company, any notice to
the contrary notwithstanding.

ARTICLE V
ADJUSTMENT OF EXERCISE PRICE AND NUMBER OF WARRANT SHARES

The Exercise Price and the number and kind of securities purchasable upon the
exercise of this Warrant shall be subject to adjustment from time to time upon the happening of
certain events as follows:

5.1 Reclassification, Consolidation or Merger. In case of any reclassification or
change of outstanding securities of the class of securities which are issuable upon exercise of this
Warrant (other than a change in par value, or from par value to no par value, or from no par value
to par value or as a result of a subdivision or combination or an increase or decrease in the
number of such securities outstanding) the Company shall, without payment of any additional
consideration therefor, execute a new Warrant providing that the Holder of this Warrant shall
have the right to exercise such new warrants (upon terms not less favorable to the Holder than
those then applicable to this Warrant) and to receive upon such exercise, in lieu of each share of
Common Stock theretofore issuable upon exercise of this Warrant, the kind and amount of shares
of stock, other securities, money or property receivable upon such reclassification or change by
the holder of one share of Common Stock issuable upon exercise of this Warrant had the Warrant
been exercised immediately prior to such reclassification or change. Such new Warrant shall
provide for adjustments such as shall be as nearly equivalent as may be practicable to the
adjustments provided for in this Article V. The provisions of this Section 5.1 shall similarly
apply to successive reclassifications or changes.



5.2 Subdivision or Combination. If the Company at any time while this Warrant
remains outstanding and unexpired shall subdivide or combine its outstanding securities of the
class of securities which are issuable upon exercise of this Warrant, the Exercise Price shall be
proportionately reduced, in case of subdivision of such securities, as of the effective date of such
subdivision, or, if the Company shall take a record of holders of such securities for the purpose
of subdividing, as of such record date, whichever is earlier, or shall be proportionately increased,
in the case of combination of such securities, as of the effective date of such combination, or, if
the Company shall take a record of holders of such securities for the purpose of such
combination, as of such record date, whichever is earlier.

5.3 Stock Dividends. 1f the Company at any time while this Warrant is
outstanding and unexpired shall pay a dividend or make any other distribution on its Common
Stock payable in shares of its Common Stock, then the Exercise Price shall be adjusted, as of the
date the Company shall take a record of the holders of its Common Stock for the purpose of
receiving such dividend or other distribution (or if no record is taken, as at the date of such
payment or other distribution), to a price determined by multiplying the Exercise Price in effect
immediately prior to such payment or other distribution by a fraction the numerator of which
shall be the total number of shares of Common Stock outstanding immediately prior to such
dividend or distribution, and the denominator of which shall be the total number of shares of
Common Stock outstanding immediately after such dividend or distribution.

5.4 Liquidating Dividends, Etc. If the Company at any time while this Warrant
is outstanding and unexpired shall make a contribution of its assets to the holders of its Common
Stock as dividend or liquidation or by way of return of capital or other than as a dividend payable
out of earnings or surplus legally available for dividends under applicable law, the Holder of this
Warrant shall, upon its exercise, be entitled to receive, in addition to the number of Warrant
Shares then receivable thereupon, and without payment of any additional consideration therefor,
a sum equal to the amount of such assets as would have been payable to such Holder as owner of
that number of Warrant Shares receivable by exercise of this Warrant had such Holder been the
holder of record of such Warrant Shares on the record date for such distribution, and if no such
record is taken, as of the date of such distribution, and any appropriate provision therefor shall be
made a part of any such distribution.

5.5 Other Action Affecting Common Stock. In case after the date hereof the
Company shall taken any action affecting the Common Stock other than an action described in
any of the foregoing Sections 5.1 to 5.4 hereof, inclusive, which would have a materially
adverse effect on the rights of the holder of this Warrant, the Exercise Price then in effect shall be
adjusted in such manner and at such time as the Board of Directors on the advise of the

Company's independent public accountants may in good faith determine to be equitable in the
circumstances.

. 5.6 Notices. Whenever the Exercise Price shall be adjusted pursuant to this
Article V hereof, the Company shall promptly prepare a certificate signed by its President or a



Vice President and by its Treasurer or Assistant Treasurer or its Secretary or Assistant Secretary,
setting forth in reasonable detail the event requiring the adjustment, the amount of the
adjustment, the method by which such adjustment was calculated, and the Exercise Price and
number of shares of Common Stock purchasable at the Exercise Price after giving effect to such
adjustment, and shall promptly cause copies of such certificate to be mailed (by first class and
postage prepaid) to the registered Holder of this Warrant.

In the event the Company shall take any action which pursuant to this Article V
may result in an adjustment of the Exercise Price of the kind of securities purchasable at that
Exercise Price upon exercise of this Warrant, the Company will give to the registered Holder of
this Warrant written notice of such action fifteen (15) business days in advance of its effective
date in order to afford to such Holder an opportunity to exercise this Warrant and to purchase
shares of Common Stock of the Company prior to such action becoming effective.

5.7 Adjustment of Other Securities. In the event that at any time, as a result of
an adjustment made pursuant to this Article V, the Holder of this Warrant thereafter shall become
entitled to receive, upon exercise hereof, any securities other than shares of Common Stock,
thereafter the number of such other securities so receivable upon exercise hereof shall be subject
to adjustment from time to time in a manner and on terms as nearly equivalent as practicable to
the provisions in respect to the Common Stock contained above in this Article V and provisions
of this Article V with respect to the Comunon Stock shall apply on like terms to any such other
securities.

ARTICLE VI
FURTHER COVENANTS OF THE COMPANY

6.1 Warrant Shares. The Company covenants and agrees that the shares which
may be issued upon the exercise of this Warrant, will, upon issuance, be duly and validly issued,
fully paid and non-assessable and free from all taxes, liens and charges with respect to the
issuance thereof; and without limiting the generality of the foregoing, the Company covenants
and agrees that it will from time to time take all such action as may be required to assure that the
par value per share of the capital stock issued upon exercise of this Warrant is at all times equal
to or less than the effective Exercise Price. The Company further covenants and agrees that
during the period within which the rights represented by this Warrant may be exercised, (a) the
Company shall at all times have authorized, and reserved for the purpose of issue upon exercise
of the purchase rights evidenced by this Warrant, a sufficient number of shares of its capital stock
to provide for the exercise of the rights represented by this Warrant, and (b) the Company shall at
all times observe and comply with the covenants set forth in the Agreement.

' 6.2 Exchange of Warrant. Upon surrender for exchange or transfer of any
Warrant certificate, properly endorsed, to the Company, the Company at its expense will
promptly issue and deliver to or upon the order of the Holder thereof a new Warrant certificate or



certificates of like tenor. in the name of such llolder or as such Holder (upun payment by such
halder ur any applicable wansfer taves) may direct, calling in the aggregatc on the face or faces
thereof for the number of Warrant Shares called [ur on the face or faces of the Warrant certificate
or certificates so surrendered.

ARTICLE V11
MISCELLANEOUS

7.1 Terms Defined in Agreement. Capitalized terms used in this Wanant
certificate and not defined horein shall have the meanings assigned thereto in the Agreement
wuless the context clearly indicates otherwisc.

7.2 Amendments. This Warrant may not be inodificd, amended, altered ar
suppleinented, except upon the execution and delivery of & written agreecment executed by the
Company and thc Holder.

7.3 Governing Law. The Waurrant shall be coverned by and construcd in
accordance with the substantive {aw of the Statc af Delaware without giving effect 1o the
principles of conflicts of law hereof. The section headings hercin arc for convenience only and
shall not affect the constmcton hercof.

7.4 Rights of Holder. Without limiting the foregoing or any rcmedices availahle
1o the Holder, it is spccifically acknowledged that (lie Holder would not have an adequate ramedy
at law for any Liwach of the provisions of this Agreement and will he entitled ta specific
performance of the obligations herennder, and injunctive relief against actual or threatened
violations of the obligations of any person subjcct hercta.

IN WITNESS WHEREQT, the Company bas caused this Warrant cerdficate be
executed vg Uiy 10th day of October, 2000 by proper corporate ofticer thereunta duly

authonzed.
ONEPOINT COMZMK%‘\TIONS CORP.

-6-
OCT 18 '8 14:28 ) 783 641 4348 PAGE. 19






DOCUMENT E

NOU 17 ’88 15:17 FR O 'OINT LAKE FOREST 847 582 8891 TD 917 36414222 P.05/85
PROMISSORY NOTE
$25,000,000 Philadelphia, Pennsylvania
Novembet??, 2000

FOR VALUE RECEIVED, ONEPOINT COMMUNICATIONS CORP., a
Delaware corporation (“Borrower™), hereby promises to pay to the order of VERIZON
INVESTMENTS, INC. ("Lender™), the principal sum of TWENTY-FIVE MILLION DOLLARS
($25,000,000) or such lesser amount as shall equal the aggregate outstanding principal balance of
the Advances made by Lender to Borrower pursuant to the Loan Agreement of even date
herewith by and between Lender and Borrower (as amended from time to time, the “Loan
Agreement”), on or before the Maturity Date specified in the Loan Agreement; and to pay
interest ofi said sum, or such lesser amount, at the rates and on the dates provided in the Loan
Agrecment.

Borrower shall make all payments hereunder to Lender as indicated in the Loan
Agrdccment, in lawful money of the United States and in same day or immediately available
funds.

Borrower hereby authorizes Lender to record on the schedule(s) annexed to this
note the date and amount of each Advance and of each payment or prepayment of principal made
by Borrower and agrees that all such notations shall constitute prima facie evidence of the
matters noted: provided, however, that the faflure of Lender to make any such notation shall not
affect Borrower's obligations hereunder.

Borrower hereby waives any and all rights Borrower may have to withhold or set-
off against any amount due from or payable by Lender for any claim or payment to which
Borrower may be entitled under the Merger Agreement. In the event that the Borrower has a
claim for payment apainst Lender or any Affiliate of Lender, Lender, in its sole discretion, shall
have the right to pay such claim by forgiving or canceling, in part or in whole, the outstanding
principal amount, accrued interest and any fees due and payable to Lender under this Note.

This note is the Note referred to in the Loan Agreement. This note is subject to
the terms of the Loan Agreement, including the rights of prepayment and the rights of
acceleration of maturity set forth therein. Terms used herein have the meanings assigned to those
terms in the Loan Agreement, unless otherwise defined herein.

This note shall be governed by and construed in accordance with the laws of the
State of New York.

ONEPOINT COMMUNICATIONS CORP.

By: Q—D&

Name: ~ / “Hun “p,___Sravig

Title: é / CFo
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PROMISSORY NOTE

$10,000,000 Philadelphia, Pennsylvania

August 24, 2000

FOR VALUE RECEIVED, ONEPOINT COMMUNICATIONS CORP., a
Delaware corporation (“Borrower”), hereby promises to pay to the order of VERIZON
INVESTMENTS, INC. ("Lender™), the principal sum of TEN MILLION DOLLARS
($10,000,000) or such lesser amount as shall equal the aggregate outstanding principal balance of
the Advances made by Lender to Borrower pursuant to the Loan Agreement of even date
herewith by and between Lender and Borrower (as amended from time to time, the “Loan
Agreement”), on or before the Maturity Date specified in the Loan Agreement; and to pay

interest on said sum, or such lesser amount, at the rates and on the dates provided in the Loan
Agreement.

Borrower shall make all payments hereunder to Lender as indicated in the Loan

Agreement, in lawful money of the United States and in same day or immediately available
funds.

Borrower hereby authorizes Lender to record on the schedule(s) annexed to this
note the date and amount of each Advance and of each payment or prepayment of principal made
by Borrower and agrees that all such notations shall constitute prima facie evidence of the
matters noted: provided, however, that the failure of Lender to make any such notation shall not
affect Borrower’s obligations hereunder.

DOCUMENT F

Borrower hereby waives any and all rights Borrower may have to withhold or set- .

off against any amount due from or payable by Lender for any claim or payment to which
Borrower may be entitled under the Merger Agreement. In the event that the Borrower has a
claim for payment against Lender or any Affiliate of Lender, Lender, in its solé discretion, shall
have the right to pay such claim by forgiving or canceling, in part or in whole, the outstanding
principal amount, accrued interest and any fees due and payable to Lender under this Note.

This note is the Note referred to in the Loan Agreement. This note is subject to
the terms of the Loan Agreement, including the rights of prepayment and the rights of
acceleration of maturity set forth therein. Terms used herein have the meanings assigned to those
terms in the Loan Agreement, unless otherwise defined herein.

This note shall be governed by and construed in accordance with the laws of the
State of New York.

ONEPOINT COMMUNICATIONS CORP.







DOCUMENT

PROMISSORY NOTE

35,000,000 Philadelphia, Pennsylvania
Octuber 10, 2000

TOR VALUE RECEIVED, ONEPOTN'I COMMUNICATIONS CORP.. a
Delaware corporation (“Bomrower™), hereby promises to pay to the arder of VERIZON
INVESTMENTS, INC. (“Lender™), the principal sum ot FTVE MILLION DOLLARS
(85,000,000) or such lesser amount as shall equal the ageregate outsluanding principal balance of
the Advances inade by Lender 1o Borrower pursuant to the Loan Agreement of even date
herewith by and between Lender and Borrower (a2 amended fiowu Ume to tme, the “Loan
Agreement’), vn ur before the Maturity Date specitied in the T.oun Agreement; and (o pay
interest on said suwn, or such lesser amount, at the rates and on the dates provided in the Loan
Agreemant.

Borrower shall make all payments hercundes (o Lender as indicated in the Loan
Agreement, in lawlul money of the United States and in sanuc day or immediately available
tinds.

Borrower hereby autharizes Lender to record on the schedule(s) annexed to this
nate the date aud amount of each Advance and of cach paywient or prepayment of principal made
hy Borrower and 4yrees that all such notations shall constifule prima facie evidence of the
matters noted: provided, however. that the failure of T ender (o make any such notation shall not
at¥ect Rowrower’s obligations hereunder.

Burruwer hereby waives any and a1l cights Borrower may have to withhold or sct-
off against any amount due from or payable by Lender fur any claim or payment to which
Bomrower wuy be entitled under the Mcrger Agreement. In the event that the Borrower has a
claim (or payment against Lender or any Atliliate of Lender, Lender, in ite sole discretion, shall
have the nght to pay such claim by forgiving or canceling, iu part or in whole, the outstanding
principal amouat, accrued interest and any fees duc and payable to Lender under this Note.

This note is the Notc rcferred to in the Losn Agreement. This note is subject ta
the terms of the Loan Apreement, including the rights of prepayment and the tights of
aceeleration of maturity set forth therein. Terms used hetein have the meanings assigned to those
rermis in the Loan Agreement. unless othcrwise defined hercin.

This note shall be govemed by and coustrued n accordance with the laws of the
State o New York.

By
Naun
Title:
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DOCUMENT

ASSIGNMENT AND ASSUMPTION

THIS ASSIGNMENT AND ASSUMPTION (this “Assi ") i
ot et 3 0.y e TSI S b e
{“Assignoc™), and VERIZON INVESTMENTS, INC., & Delaware corparation (“Assigres™).

RECITALS

A Asignorisa to s cerain Loan Agreement dated g5 of I 2000
:ggwqgggﬁggﬁ?ﬁi (e

B. A3 permitted under Bestion 9.9 of the Loan Agreement and pursuanst w the terms
apd conditiany set forth harein, Assignor desires to g3sign, and Assignon Gasires to assoms, exch of the
wﬂagr?zoﬁﬁgnﬁmxggusu?gg?g&?

For good anl valuahle considaration, the receipt and sufficiency of which are hereby
Eﬁ&ﬁﬁnsgnsf&nuguﬂaﬁv %gﬁll?

Section 1. Assignment.

(2) Eﬂﬂg&?aaggiginﬂ)ﬂmulﬁ
of Aszignor’s rights, titls and intereyt of the Assignor in and to the Loan Agroement, the Nota and each
g.gaﬁuégogégﬂﬂuﬂanilﬂgiﬂww
operttion of Iaw, in Jaw or equity, in connection with the Losn Agrecrnent, the Note myd each Credit
Document. Upont the satisfaction of the conditlons set forth in Section § hersof, all references 20 Londer
in the Lexn , the Note and cach Credit Docuraest shall be deemed to be references to Assignee,

()  Assignor heseby imrevoeably constitaies and appoints Assignes as the
%aqﬁ and lawil auomey, with fll power of substitation, in Assignes®s ntme aad stead, on
of and far the benafit of Assipnee, 1o demend and receive vy and ail rights of the Lendes (a3
defined in the Loan Agresmiest) tpder the Laan Agreesnent, the Note sad each Cradit Docament or for
the cellaction ar enforeement of say clsim of right of any kind hereby gesigned, pranted, aasferred, or
set over.

Section 2. Assumntion, Assignas heveby accepts such sale, assignment, transfer and
toovEyane fromn the Assignor and assummes all of the obligations of the Assignor in and to the Loan
Agreement. Upon the sarisfaction of tha cenditiony set forth in Section 5 hareo!, the ahall, as
of 138 dats heveaf, suscend to the rights and be obligated to perform the obligations of the under
the Loan Agreement, xad the Assignor shall be refeased from its obligations under the Loan Agreement
to the extent such obligations have been Assumed by the Assignas.

Beotion 3, PAvzants, As conslderation for the sale xnd ussignment contemplated in
Bection 1 hereol, tho Assigmee shall pay to tha Assignor co Ea."&.wnooms.awa transfs in

Sestion 4. Beumwnentations, The Assignor hereby represents and wagrants to the
Assignes as follows: (n) the Assignor is the legal and beneficial owner of the interesty being assigned
Ee_mﬁasﬁe Eﬁhhavﬁu% ; a.muvan.ug.?.wu_ﬁaﬂaﬁa
ignes
each Credit Documeny, including a1l snemdments ?.nmﬁm. vach of the other documenies exacuted in
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cmﬂmmﬁhcluﬂ:ﬁuwmmmhmbymuqu (c)meAssipor
has not received g notios from OnePoint that woy Eveat of Defaclt under the Losn Agreemant, the
or axy Credit Document has oceurred ce will, wlthﬂncomzmofmmmd(d) this
wb;hpl, valid end binding obligation of the Assignar suforeeable against tho Assigeoer ta
sccordance with its terms, and the exacution, delivery and performance by Assignor of this Agreement is
vnd:m WswmmdbaMdubmmwulmemmuumnm
the part Assigner

5. Bffectiveness. This mmmmﬂwum
dmﬁgﬁmwmmmﬁ:wwgh% m!daem
Assignes, pymwot amounits specified in Saction Astignor iy
mmﬁmmmwwm:ummfm:’w

Sectien 6. Binding Rlw. 'I‘hislmimshﬂlhhmémg and shall inure to the
benefit of the pertien hereto and theic respectiva sucteseors pnd azsipoa. o

Section 7. Furthet Assmaness. Alcignor sgrees 1o take sl such further action snd
exeouts such further documcn’s &s may be necedayyy or datirable to perfeet Assignec's interest in the
Loan Agreemeny, the Noté and each Credit Documens.

Section 8. Governme Law. This Assignment shall bo governed by and interpreted in
mg‘:danuwnhmhwofmsnw of N&w York (without giving cffect to principles of coaflicts of
law,

9. Connteanry. This Assipnment may be executed in counterparts, each of
MMMMMWMNOIMWMM&M@W

IN WITNESS WHEREGF, Assignor and Assignee have dnly exeested this Assignment
as of the date first written sbove.
ASSIGNOR LUCENT TECHNOLOGIES INC.

Tier DRELTER CUSTOME A FINANCE

J"mco* H. GCanldiry
prch:‘ta-f-
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AMORTIZATIIN SCHEDULE FOR PROMISSORY NOTE DATED July 26, 2000
DRAWNO; ONE
Torma
Primo Rawe: 2.50%
Spress; 0%
Alinrate: 18.80%
Draw Date 0712872000
e — Rasaymoni 5o ]
.
el N o L
o [ 500000 |
| 1o0a2000 _$181,024.50 $ {481 5181
S ——— e e p——r
W_—ﬁ‘ﬂ'
B 515102450 Printiaal » Actrued interoet Por LA3A Agreament %
150000400 i Fee 5000,000
29483 Aaninistaton Foe meml 1
24,990.18 Unused Fou Originasion Date mmmm
’TEE Lagai Fees Termingtion Dew
3 5:342408.90_Yotal Dus on 10/30 Unnused interest LT
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